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SHARIAH COMPLIANCE OF GHANI DAIRIES (PRIVATE) LIMITED

We, Al-Hilal Shariah Advisors (Pvt.) Limited, have conducted Shariah Compliance Screening of Ghani
Dairies [Private] Limited based on the financial statements of June 30, 2025 [Audited) as provided to
us by company management,

We have thoroughly analyzed the financial statement on the basis of Shariah screening criteria issued
by our Shariah Supervisory Coundil, In light of the information provided and cur evaluation, we hereby
certify that the investments in shares of Ghani Dairies [Private) Limited is Shariah complant and there
is no evidence contrary to it

Hence it is resolved that it is permissible to invest in shares of Ghani Dairies {Private) Limited.
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Far and on behall of Al-Hilal Shariah Adwvisars (Pvt.) Umited.

E

uftl lrshad Ahmad Aljaz
Elember Shariah Cauncil

Faraz Youn ukda, CFA
Chief Executive

Ai-Hilal Shariah Advisors (Pyvi) Limited
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